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In the context of this News Flash, China, Mainland China or the PRC refers to the People’s Republic of China but
excludes Hong Kong Special Administrative Region, Macao Special Administrative Region and Taiwan Region.

The information contained in this publication is for general guidance on matters of interest only and is not meant
to be comprehensive. The application and impact of laws can vary widely based on the specific facts involved.
Before taking any action, please ensure that you obtain advice specific to your circumstances from your usual
PwC's client service team or your other tax advisers. The materials contained in this publication were assembled
on 2 January 2020 and were based on the law enforceable and information available at that time.

This China Tax and Business News Flash is issued by the PwC’s National Tax Policy Services in China and Hong
Kong, which comprises of a team of experienced professionals dedicated to monitoring, studying and analysing
the existing and evolving policies in taxation and other business regulations in China, | onP ong, Singapore and
Taiwan. They support the PwC's partners and staff in their provision of quality professional services to businesses
and maintain thought-leadership by sharing knowledge with the relevant tax and other regulatory authorities,
academies, business communities, professionals and other interested parties.
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